AUDIT AND RISK MANAGEMENT COMMITTEE - Outstanding Actions

Item Action Officer responsible Progress updates/target

Publicati £ City? Mern! ked bt thei bv 5 October. Neil Davi Sirculated " I 4
RECOMMENDED TO CLOSE

Effecti Revi R Eel ARM
Commitiee

progress
Public Sector Internal More clarity required on the definition of a ‘Board’ and the | Chris Bilsland/ ’
Audit Standards role of Audit Committees. Response to the consultation to Paul Nagle I | andt traft of the local
be submitted by 1 October, seeking clarity on the action 9 hori id . ited

point.

The Public Sector Internal Audit
Standard was published by CIPFA
on the 18" December 2012.
Additional guidance for local
authorities will be included in the
Local Government Application
Note on the PSIAS, which
CIPFA plan to publish in March
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2013.

An updated draft of the guidance
has been reviewed by the The
Chamberlain.-has-been-invited-to
comment-on-the-next-draftbut
there-willnot be-a-wide
consultation— When this guidance
is formally issued, they-it will be
reported to Committee.

Changes to Planning Mermbers—concern-overa-planning governance-mattel Michael Cogher ’ :Ielennem_, inst.e.e has puthis ,
Process-under-the SORGEFAS A '."”t"'g and-they -wil
. form-the-basis-of-a-report-to-the
Localism-Act 2011 . .
February-2013-Audit-and-Risk
Management-Committee
| L Audit Pl . : : S "
Ilne.;hanm.an and Deputy ;I.'E"”“a“ to-meet .”'H' Head-of | PaulNagle 'I.Ieetmg H d.'aw Ie'. H85 January
Addit anel_l sk I.Ian_a_gement H January-to-review-the ’ thternal au.eht planRing process
pllesentatlen of @ aditional detai |equested. by I.Ie|n‘be|s uRderway. Plan t.e Iee. prosented-to
prOFto tllle deltalleEdIQQ 3 |;| Inten.nal ’ ﬁd't I. Ia|.| being February-Compmities
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Internal Audit Update
Report

Information to be refined further to give greater clarity on
the amount of carry forward work from the previous year’s
audit plan in terms of actual audits and audit days taken to
complete work.

Performance information in ‘Update and
Recommendations follow up reports’ to be presented as
one item in future.

Paul Nagle

To be reflected in the March 2013
and June 2013 Committee audit
update reports.

on Blane aricing frorm irtormal audit renorle

Internal Audit Planning

2013/14

i) Highlight any control issues identified from Efficienc
analysis work undertaken for the Efficiency Board.

Paul Nagle

i) No issues to report in the March
2013 internal audit update report.

UPDATE 25 February 2013
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i) Age analysis of when previous audits had been
undertaken to be provided.

ii)Will be circulated separately-w/c
4825/2/2013

Hampstead Heath
Hydrology

Audit Committee to_continue to receive regular -updates.

Sue-lreland/
Peter Bennett/
Chris Bilsland

Work is progressing on the new
Hampstead Heath tender process,
as are investigations into the first
tendering exercise. Officers will
provide a full evaluation as soon as

possible.
utline timetablo fo |

he Eel A ! ric)
Management-Commitiee(Strategic
Risk 11 - Pond Embankment
Failure is on the Workplan for

September)

Approval Regime for
Officers’ Expenses

Noted Town Clerk’s responsibility for reqularising the

arrangements.Repert-to-EstablishmentinJanuary

Michael-CogherSusan
Attard

, ,
Fo-be-cireulatedn a_duanee _te
IF":E“'be's ofY |;e ’ ‘Hd'.t andﬁl :|s|I; .
informationAn update will be
provided to March Committee
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Deloitte Annual Audit
Plan for City Fund

The structure of the report would be reviewed to ensure it
is clear that all relevant fraud matters affecting the

Will be reflected in March
Committee Fraud Investigation

Corporation of London have been brought to the attention Paul Nagle Update report
of Committee Members.

Deloitte 2 L Audi | £ ) lix4(the-List of Entiti he E | ~aroline AL

PlanforNon-Local Members-asked-io-see-a-summary-on-the-size-of each-one

Tender for new External

Auditor for Non City
Fund

1. Members to be canvassed on who would wish to
remain outside of the consultation

2. Report to Court of Common Council in April, as to
whether or not the Committee recommends the
chosen supplier.

1 Caroline Al-Beyerty
2 Caroline Al-Beyerty

1. Complete

2. Will be emailed to Members of
the Audit and Risk
Management Committee,
including those identified by
action 1.

New-Strategic Risk— Fhe-Deputy-Chairmanremained-concerned-about-the P PautNagle Marti i
\ ' Report to March C_ommltte_eRepe_n:t
SR15Wider Issues The Chai Members folt that it would.be heloful Susan Attard valuable-exhibits —to February-or
s\fiiics:%:;l:'git:?: s toRequest for a-receive-a more general report, extending Sabir Ali Aareh-ARM.
22y this-good-practice-to the Guildhall Art Gallery and
anywhere else within the City Corporation with valuable
exhibits; including fire risk as well as theft or damage.
5|/|Page

UPDATE 25 February 2013




AUDIT AND RISK MANAGEMENT COMMITTEE - Outstanding Actions

Item

Action

Officer responsible

Progress updates/target

This report could also cover other eventualities; i.e.
delays in settling claims.

International Centre for
Financial Regulation

The Chamberlain suggested that Members await the
outcome of the police report before receiving a report and
taking a view about risk assurance implications.

-In relation to Fraud matters, the Fhe-Chairman suggested
that information and intelligence sharing between the City
of London and City Police should be encouraged. \Where
Police liaison is occurring this should be clear in
Committee reports.-to-mitigate-similar-occurrences-in-the

: void sirmil : :

Chris Bilsland

Business Support Director and

Internal Audit have met with City of

London Police Economic Crime

Directorate and established bi-

monthly liaison meetings.

The next investigation update
report in March 2013, and

subsequent reports, will make
extent of Police liaison clearer

Committee
Effectiveness Review

1. Atraining needs assessment be conducted.

2. The Committee’s Terms of Reference be
strengthened to include overseeing anti-fraud and
anti-corruption arrangements.

3. A Survey and Effectiveness Review of the Committee

1.Member Development

2. Revised ToR to be presented to

Steering Group

2. Julie Mayer/Dan
Hooper

be undertaken annually.

3. Neil Davies

April Court of Common Council for
approval.

Post implementation
Review of the
Governance
Arrangements

1. The Quorum be amended to 5 Court of Common
Council Members and at least 1 External Member.

2. The recommendation of the Report to the Court of

Julie Mayer/
Dan Hooper

Revised ToR to be recommended
to April Court of Common Council

for approval.

UPDATE 25 February 2013
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Common Council, dated 6 December 2012 ‘Post
Implementation Review of the Governance
Arrangements’ be agreed; i.e. that the Committee
include in its Terms of Reference responsibility for
making recommendations to the Court of Common
Council for the appointment of External Auditors.

A review of the Director of the Built Environment’s new

Planning Governance — Susan Attard Scheduled for October Committee
Processes and Procedures to be undertaken after their first -
year of operation, in the context of the governance concerns
expressed by Alderman Anstee.

Strategic Risk 5 — The Chairman asked if the Officer Strategic Risk Group Susan Attard Officer Strategic Risk Management

could look at the rating in more detail, particularly the

Flooding in the City

impact on public transport and the forthcoming relocation Sabir Ali ggoelf[%w'” review at March 2013
of the City Police to Walbrook Wharf and whether it should fmeetng.
be 4, not 3.
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